BUSINESS STUDIES FORM THREE

TERM 2 CAT 2020

Answer all the questions

1. Outline the roles that a broker plays in the distribution of goods (5 marks)

2. Highlight the factors that a business person would consider in choosing a channel of distribution (4 marks)

3. What assumptions are made in the circular flow of income model for a two-sector closed economy(4 marks)

4. State the problems encountered when measuring the national income by use of expenditure approach (5 marks)

5. Outline five uses of national income statistics of a country (5 marks)

6. Briefly write the meanings of the following terms: (4 marks)

I) Fertility

ii) Mortality

iii) Under- population

iv) Ageing population

7. State four benefits of overpopulation (4 marks)

8. Highlight four challenges posed by a rapid increasing population (4 marks)

9. Outline five types of unemploymens(5 marks)

10. State the importance of capital to a business (4 marks)

11. List four factors that may affect birth rate in a country (4 marks)

12. Outline four types of product markets (4 marks)

13. State four reasons why Production in the subsistence sector is usually low (4 marks)

14. State four factors that influence the supply of a product (4 marks)

